












 

MAHAGENCO RENEWABLE ENERGY LTD 
 (A fully owned subsidiary company of MAHAGENCO) 

Prakashgad, Prof. Anant Kanekar Marg, Bandra(East),  

Mumbai-400 051. Mail ID- cgm@mrel.in 
Amendment-I 

Tender No. CE/ MREL/PSP/T1/07-2025 

Appointment of Consultant for preparation of Pre-Feasibility Report (PFR) for 
Proposed Pumped Storage Projects in Maharashtra,  

 
Amendment in Financial Eligibility Criteria (section I, Clause No. 11.3) regarding. 

 
Clause 

no. 
 

        Original clause stipulates Amendment 

 
11.3.2 
(Section I) 

Minimum Average Annual 
Turnover (MAAT) of the bidder 
during the immediate last three (3) 
financial years, ending 31st March, 
should be Rs. 100,00,00,000 
(Indian Rupees Hundred Crore). 
The bidder should submit audited 
copies of his profit and loss 
account, balance sheet and annual 
reports. 

Minimum Average Annual Financial Turnover 
of bidder during the last 3 years, ending 31st 
March of the previous financial year, should 
be Rs.10,00,00,000 (Indian Rupees Ten 
Crore). The bidder should submit audited 
copies of his profit and loss account, balance 
sheet and annual reports. 

 
11.3.3 
(Section I) 

The Net Worth of bidders on the last 
day of the preceding financial year 
should be positive and at least INR 
50,00,00,000 (Indian Rupees Fifty 
Crore).  
“Net Worth” of the Bidder shall be 
calculated as per Company Act 
2013. 

The Net-Worth of bidder on 31.03.2025 
should be 25% of paid up share capital and 
should not be less than Rs.5,00,00,000 
(Indian Rupees Five Crore). 
“Net Worth” of the Bidder shall be calculated 
as per Company Act 2013. 

 
                                                                                                     

                                                                                                      Sd/- 
 

Chief General Manager 

 



Annexure XV 
Undertaking /Authorization Letter 

(On Letterhead of Parent Company) 

 

Date: ________ 

To,  

[Name & Address of Tender Inviting Authority]. 

 

Subject: Authorization to Use Financial Eligibility of Parent Company for Participation in 

  [Name of Project/Tender] 

 

Dear Sir/Madam, 

 

We, [Name of Parent Company], a company incorporated under the provisions of the 

Companies Act, ______ and having its registered office at [address] (“Parent Company”), hereby 

confirm that: 

1. Our subsidiary [Name of Subsidiary Company], incorporated under the Companies Act, 

______ and having its registered office at [address] (“Subsidiary Company”), intends to 

participate in the tender for [Name of Work/Project] issued by [Tendering Authority]. 

2. The Subsidiary Company, being our wholly owned/controlled subsidiary, does not 

independently meet the Financial Eligibility Requirements prescribed in the tender. 

3. We, the Parent Company, hereby irrevocably and unconditionally undertake to provide and 

make available to our Subsidiary Company, as may be required, our financial capability and 

resources for the purpose of meeting the Financial Eligibility Criteria specified in the tender. 

4. We confirm that this authorization is backed by a valid resolution passed by the Board of 

Directors of [Parent Company] in its meeting held on [date], authorizing us to issue this 

undertaking on behalf of the Parent Company. 

5. We further undertake that in the event the subsidiary company is declared the successful 

bidder, we shall ensure all financial obligations, as required under the tender or contract, are 

duly met. 

6. This undertaking shall remain valid and binding on us for the entire period of the tender 

process and, in case of award of contract, for the complete duration of the contract. 

We request you to kindly consider the financial strength of the parent company for 

determining the eligibility of our subsidiary company. 

Thanking you, 

Yours faithfully, 

 [Parent Company Name] 
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Pumped Storage Projects - Location Details 
 

Project Name Capacity 
Location 
(District) 

Latitude Longitude 

Mutkhed PSP 1×110 MW Ahmednagar 
(Upper Dam) 

19°31'23.35"N 73°46'8.59"E 

  
Ahmednagar 
(Lower Dam) 

19°31'51.54"N 73°45'29.94"E 

Nive PSP 4×300 MW 
Pune 

 (Upper Dam) 
18°29'15.59"N 73°25'2.09"E 

  Raigad 
 (Lower Dam) 

18°28'48.31"N 73°23'46.43"E 

Varandh Ghat 
PSP 

2×400 MW Pune 
 (Upper Dam) 

18°11'59"N 73°37'20"E 

  Raigad 
 (Lower Dam) 

18°10'12"N 73°35'01"E 

 


